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Item 1.01 Entry into a Material Definitive Agreement
 On September 15, 2004, pursuant to the Master Services Agreement, dated as of January 17, 2003, between Corcept Therapeutics (“Corcept”) and PPD
Development, LP (“PPD”), Corcept engaged PPD to assist Corcept in the administration and oversight of clinical trial activities at various institutions in
connection with a pivotal Phase III trial evaluating CORLUX™ (mifepristone) for the treatment of the psychotic features of psychotic major depression (PMD).
The clinical study is one of the two pivotal Phase III clinical trials with respect to which Corcept has reached a Special Protocol Assessment (SPA) agreement
with the U.S. Food and Drug Administration (FDA) regarding the design of two pivotal Phase III clinical trials, as previously disclosed by Corcept in an August
30, 2004 press release.
 

The clinical trial is expected to commence shortly and to be completed in the first half of 2006. The agreement with PPD may be terminated by Corcept at
any time upon thirty days’ written notice.
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