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THERAPEUTICS
Corcept Therapeutics Announce First Quarter 2018 Financial Results and Provides Corporate Update

May 8, 2018
Financial Highlights

« Revenue of $57.7 million, a 109 percent increase from first quarter 2017

« GAAP net income of $0.14 per share, compared to $0.04 per share in first quarter 2017
 Non-GAAP net income of $0.19 per share, compared o $0.06 per share in first quarter 2017
« Cash and investments of $140.4 million, a $36.4 million increase from year-end 2017

« Reaffirmed 2018 revenue guidance of $275 — 300 million

MENLO PARK, Calif. (May 8, 2018) - Corcept Therapeutics I ted (NASDAQ: CORT), a comp: development drugs to treat severe metabolic, oncologic and psychiatric disorders by modulating the effects of the stress hormone cortisol, today reported its financial results for the quarter ended March 31, 2018,

Corcept reported quarterly revenue of $57.7 millon, compared to $27.6 millon in of 2017. First qua $17.5 milion, compared to $4.4 million n the same period last year. Excluding lated utiization assets, accreted ton o financing obligation and related income tax
focts, non-GAAP het ncome 1 he frs quarer was $24.5 millon, compared t$7.4 miln n th frt Quarte of 2017. A econciaion o GAAP o non-GAAP et ncome s 61 forth below

First quarter 7 millon, d to $22.9 millon in the first quarter of 2017, primariy due to increased spending on development of reacoriant, CORT118335 and CORT126281 and costs arising from increased sales volume.

Cash and investments were $140.4 million at March 31, 2018, an increase of $36.4 millon from year-end. Thi 9 million /s former specialty pharmacy.

The company reaffirmed ts 2018 revenue guidance of $275 — 300 milion.

a Y trends in medical practice that propelled our growth in prior quarters,” said Joseph K. Belanoff, MD, Corcept's Chief Executive Officer. ° more aware of have even and benefitfrom treatment. Increasingly, they are
prescribing Korlyme."

Clinical Highlights

« Enrollment complete in Phase 2 trial of relacorilant to treat patients with Cushing’s syndrome; full data expected in third quarter

« Based on safety and efficacy data from the Phase 2 trial’s low-dose and high-dose cohorts, accelerated preparations underway for Phase 3 CONFIDENTIAL

« Findings from the low-dose cohort of relacarilant's Phase 2 trial to be presented at AACE annual meeting (Boston, May 16-20)

« Data from dose-finding portion of Phase 1/2 trial of relacorilant plus Abraxane® to treat patients with solid tumors o be presented at ASCO annual meeting (Chicago, June 1-5)

i conseqenil e s o dovgmon e s ot Fan, U0 Offcer. - data lastquarter,th frst 17 ts Phase 2 i as a o and ofbone
grovih suppressed ofthe hypertension. There were and, of course, afiniy.
E s clnical results patints received were We did not gl clncal beneft, but | We look forward from atthe AACE mesting next week. Wih the til's fnal ully enroled, inthe hird quarter.
Phase 3 are wellunderviay.
g as a potential . said Dr. Fishman, “We will resent data from our Phase 112 il of ASCO annual meeting in June. We anticipate data fom inthe second
“Our other selective cortisol modulators coniinue to advance,” he added. patents in our of CORT125261 Xtandi® to p atstes inthe Unied States and Europe. Our for metabolc disorders, CORTLL8335, continues to progress i s Phase 1 trial. We are planning for Phase 2 tials i patients
‘with antipsychotic-i weight gain anc by year-end.”
Conference Call
Corcept will hold a conference call May 8, 2018, at 5:00 pm Eastern Time (2:00 pm Pacific Time). To participate, dial 1-800-239-9838 from the United States or internationally ten it 34 A replay will be igh May 22, 2018 from the United States and 719-457-0820 intemationally (passcode: 3450659).
About Hypercortisolism

often referred to as Cushing’ is caused by excessive activity of the stress hormone cortisol. Endogenous Cushing's syndrome is an orphan disease that most often affects adults aged 20-50. In the United States, an estimated 20,000 patients have Cushing’s dr each year. Symptoms vary, but most people experience one or
more of the folowing manifestatons: high blood sugar,diabetes, high biood pressure, upper-body obesiy,rounded face, increased fat around the neck, thining arms and legs, severe fatgue and weak muscles. Itablty, anxiety, every organ system in the body and can be lehal i ot reated effectively.
About Korlym

the effects of lin patients with by at the glucocorticoid receptor, one of the two receptors to which cortisol binds. Korlym was the first FDA-approved treatment for patients with Cushing’s syndrome and the FDA has designated it as an Orphan Drug for that indication.

About Corcept Therapeutics Incorporated

Corceptis apharmaceutal company engaged n hediscovery development and commercializaton ofcrugs ha reat sevre melabolic oncologic and pychiac diordes by modulating e efects of cortsl. Korym i ur st FDA-approved medicaion. We have  arge portfloof proprietary compounds that modulate te effect of cotsol but ot progesierone We own exensive Unie Siates and fregn
intellectual property covering the use of cortisol modulators, including mifepristone, in its selective cortisol modulators,

Non-GAAP Measures of Net Income

Corcepts financial result q P basi of net income including the following non-cash utlzation o defete e asset 0 fse aporion fcur ncome ax b, accreted teret on outnow e roalty inancing obligaion and related ncore ax effcts. W belleve these nonGAAP Mmeastres helpnvestors
et valua oL pactInancil performance and potental f1LTe eSuts, Nom.GAAP measres should ot be consdered  slaion o 45 A Subeies for hould read them in coni GAAP. netincom from, and not P
similary tlled measures used by other companies.

Forward-Looking Statements

Sttements and management quotatons i s press release, ther historical fact, hich are baseon ur curent plan an expectatonsand s ubject 0 s andunceriantes et ight caus actul s difermateraly o those such ttemertsexpressof Il These sk and unceriainies incude, but are it 0 our iy 1o generate
rercial e protections afforded by esignaton and our e availabiliy peting t 3 of Korlym, our ability ble prices or adequate insurance coverage ; and risks related to our product
candidates, including regulatory approvals, oversight and other requirements. Trcae oo s ar s ot abe mmg i a avallale ot ou wobsie and e pobsmr At lease, forward looki revenue guidance in 2019 and beyond; increasing physician awareness of nyperwmsansm and selection of Korlym as the
reatment; the progress rogams, ncuding the initon ofand envollment of patents in ou cnical il of reacoran, CORTAZ5261 and CORTLIB335. We Giscaim any inienton or dty (0 upaa fonwardfooking Stiements made 1 h ress elease

Abraxane® i a registered irademark of Celgene Corporation.

Xtandi® s a registered trademark of Astellas Pharma Inc.

CORCEPT THERAPEUTICS INCORPORATED
CONDENSED CONSOLIDATED BALANCE SHEETS
(In thousands)

March 31, December 31,
2018 2017
(Unaudited)

ASSETS

Cash and investments $ 140,372 $ 104,025
Trade receivables, net of allowances 17,261 15,300
Inventory 7,786 8,376
Other receivable —_ 12,896
Deferred tax assets, net 73,583 76,703
Other assets 3,974 3,237

Total assets $ 242976 $ 220,537

LIABILITIES AND STOCKHOLDERS' EQUITY
Accounts payable $ 7,850 $ 8,579
Other liabilities 19,899 20,990
Stockholder's equity A S5122] 190,968
Total liabilities and stockholders’ equity $ 242,976 $ 220,537




CORCEPT THERAPEUTICS INCORPORATED

CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS

(in thousands, except per share amounts)

(Unaudited)

Three Months Ended

March 31,
2018 2017

Revenues:

Product sales, net 57,659 27,599
Operating expenses:

Cost of sales 1,174 646

Research and Development 17,050 7,176

Selling, general and administrative 18,440 15,037
Total operating expenses $ 36,664 22,859
Income from operations 20,995 4,740
Interest income and other (expense) 294 (225)
Income before income taxes 21,289 4,515
Income tax expense | (3,830) (127)
Net income $ 17,459 4,388
Other comprehensive loss:
Net unrealized loss on available-for-sale securities,
net of tax impact of $48 and $0, respectively (152) (12)
Total comprehensive income $ 17,307 4,376
Basic net income per share $ 0.15 0.04
Diluted net income per share $ 0.14 0.04
Shares used in computing basic net income per share 114,882 112,867
Shares used in computing diluted net income per share 127,733 121,189




CORCEPT THERAPEUTICS INCORPORATED
RECONCILIATION OF GAAP TO NON-GAAP NET INCOME
(in thousands, except per share amounts)

(Unaudited)
Three Months Ended
March 31,
2018 2017
GAAP net income $ 17,459 $ 4388
Non-cash expenses (benefits):
Stock-based compensation
Research and development 1.464 653
Selling, general and administrative 3,490 2,048
Total stock-based compensation 4,954 2,701
Accretion of interest expense related to debt obligation — 270
Deferred tax assets 3,169 —
Income tax effect of non-GAAP adjustments (1) (1,040) —
Non-GAAP net income, as adjusted for non-cash expenses $ 24,542 $ 7,359
GAAP basic net income per share $ 0.15 $ 0.04
GAAP diluted net income per share $ 0.14 $ 0.04
Non-GAAP basic net income per share, as
adjusted for non-cash expenses $ 021 $ 0.07
Non-GAAP diluted net income per share, as
adjusted for non-cash expenses $ 0.19 $ 0.06
Shares used in computing basic net income per share 114,882 112,867

Shares used in computing diluted net income per share 125NI83 121,189

CONTACT:



mailto:crobb@corcept.com
http://corcept.com/index.html

